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IFRS 15: how has financial reporting changed since 
31 December 2016? 

Following up on the study we carried out on IFRS 15 (see IFRS 
– A Closer Look), we look at the information published on 
30 June 2017 by a sample of European companies on 
progress towards transition and the anticipated impacts of 
the first application of IFRS 15 at 1 January 2018 (for the 
companies whose reporting date coincides with the end of 
the calendar year, and excluding cases of early application.) 

The conclusions of this interim progress report will be worth 
reviewing at the end of the second half of 2017, given the 
fact that most issuers are still analysing the impacts. 

1. The sample 

The sample is the same as was used in the study at 
31 December 2016, consisting of industrial and services 
companies from the Eurostoxx 50, CAC 40 and Next 20. 
Banks and insurance companies were therefore excluded 
from the sample. 

The analysis covered IFRS financial statements published for 
the first half-year and available as of 20 September 2017, 
with a sample of 75 entities (49 French and 26 European 
outside France). This gave us: 

▪ 71 interim reports at 30 June 2017; 

▪ 2 interim reports at 28 February 2017; 

▪ 1 interim report at 2 July 2017; 

▪ 1 annual report at at 31 March 2017. 

All of the charts and tables in this study have been produced 
by Mazars, based on data gathered from the interim financial 
statements published by the companies in our sample for the 
period to 30 June 2017. 

The examples which follow are provided as illustration only, 
and are not intended to represent the whole range of good 
practices identified in the research. 

2. Augmented reporting... 

Almost 50% of the companies in our sample have adopted 
the “progressive” approach encouraged by the regulators, 
with more disclosures published on the impact of IFRS 15 
than at 31 December 2016. 

 

This new information includes: 

▪ A closer analysis of the principles of the standard, 
through applying it to the broad categories of contracts 
with customers and to operating segments and/or 
business lines;  

51%49%

Augmented disclosures on IFRS 15 at 30 June  
2017 compared with 2016 financial reporting

Non

Oui

No

 

Yes 
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Excerpt from BOUYGUES’ consolidated interim financial 
statements at 30 June 2017: 

 

 

BOUYGUES, Interim results 2017, Financial report, page 47 

▪ The choices made in light of the practical expedients 
offered; 

Excerpt from TELEFONICA’S consolidated interim financial 
statements at 30 June 2017: 

 

TELEFONICA, Condensed consolidated interim financial statements for the 
six months ended 30 June 2017, pages 14/15 

▪ Quantitative disclosures (order of magnitude, 
estimations), but only for a small proportion of the 
sample (see below); 

▪ The choice made in terms of transitional arrangements 
(see below). 

3. …but the analysis is still largely ongoing, 
limiting the quantitative disclosures made  

Readers will recall that in their July 2016 recommendations, 
ESMA and the AMF had advised entities, in the run-up to the 
first application of IFRS 15, to provide quantified disclosures 

on the possible impacts of the standard during the first 
period of application. If the expected impact was material, 
these figures should in most cases be published in the 
interim financial statements for 2017. 

Only 11 companies, representing 15% of our sample, made 
quantitative disclosures at 30 June 2017, compared with 3 at 
December 2016.  

Most issuers will continue to quantify the impacts of 
transition in the second half of 2017. However, 3 companies 
have announced deadlines for the publication of quantified 
information: 

▪ Engie: beginning of 2018;  

▪ Orange: Q4 2017; 

▪ Thalès: Q3 2017 (with the publication of restated 
financial statements on the first half of 2017). 

 

What type of quantitative disclosures did companies 
publish at 30 June 2017?  

The quantitative disclosures provided by our sample are 
presented below. 

Company 
Consolidated 

measures 
Level of 
accuracy 

Unit Impact 

ASML 
Net income / 
turnover 

Range  % ↗ 

Capgemini  Revenue Estimate % ↘ 

Daimler  Equity Estimate € ↗ 

Deutsche 
Telekom 

Reserves, 
proportion of 
turnover from 
services/sale of 
goods and 
merchandise 

Range €, % - 

Eiffage  Order book  Estimate € ↗ 

Fresenius  Revenue Range % ↘ 

Nokia Reserves Estimate %  

Philips  Reserves Estimate € ↘ 

PSA Revenue Estimate € ↘ 

Safran  Equity Estimate € ↘ 

Siemens Reserves Estimate % ↗ 

85%

15%

Quantified disclosures at 30 June 2017 
on the expected impacts of the application of IFRS 15

Non

Oui

4% 
% in 2016. 

96% 

Yes 

No 
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Except from Daimler’s consolidated interim financial 
statements at 30 June 2017: 

  

DAIMLER, Interim report Q2 2017, pages 34/35  

Except from Philips’ consolidated interim financial 
statements at 30 June 2017: 

 

 

 

 

 

 

 

 

 

PHILIPS, Notes to the semi-annual condensed consolidated financial 
statements, pages 27/28 

4. Companies continue to be cautious when 
reporting the expected level of impact. 

What impacts do companies expect transition to 
IFRS 15 to have? 

  

 

 

 

 

There has been little change in the first half of 2017 as to the 
anticipated level of the impact. Almost 46% of issuers in our 
sample (compared with 52% at the 2016 year-end) are either 
still assessing these impacts or reported no precise 
information about the level of impact they expect. The 
second half of the year should enable them to finalise their 
analyses and the amount of the impacts. 

The very considerable caution of the majority of companies 
just a few months ahead of the transition to IFRS 15 
confirms, if need there be, that this is a far from trivial 
subject and that continued vigilance is required while 
diagnosis and roll-out are still ongoing. 

AIRBUS and E.ON have joined DEUTSCHE TELEKOM and 
TELEFONICA in predicting a material impact from the new 
standard. 

Excerpt from E.ON’s consolidated interim financial 
statements at 30 June 2017:  

 
 
E.ON, Interim report January – June 2017, page 34 

  

46%

5%

49%

Assessment of the expected level of impact 
following the application of  IFRS 15

% in 2016. 

52% 

4% 

44% 
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Excerpt from AIRBUS’s consolidated interim financial 
statements at 30 June 2017:  

 

AIRBUS, First-half 2017 financial report, page 13 

5. Transitional arrangements 

What proportion of issuers provide disclosures on the 
transition method chosen for the first application 
of IRFS 15, and which approach have they chosen? 

 

61% of issuers in our sample had not so far reported their 
transition method at 30 June 2017. 

If we analyse these data more closely, we obtain the 
following results for the countries and sectors most 
represented in the sample: 

 

Transition 
method 

French companies 

Full 
retrospective 

Airbus, Alstom, Bouygues, Capgemini, Eiffage, 
Ingenico, Safran, Sanofi, Thales, Valeo 

Modified 
retrospective 

Dassault Systemes, Kering, Michelin 

 

E.ON is the only energy supplier to choose the modified 
retrospective approach. In the telecoms sector, most 
companies have opted for the modified retrospective 
method.  

Finally, these two methods were almost equally represented 
in the automotive sector. 

  

19%

20%61%

Choice of transition method

10

3

1

3

8

1

3

36

1

2

7

France

Germany

Holland

Others

By country of registration

Full retrospective Modified retrospective NC

3

1

1

2

3

7

2

3

Oil, gas and electricity

Automotive

Telecommunication

Top-three industries

Full retrospective Modified retrospective NC

% in 2016. 

12% 

13% 

75% 

Netherlands 
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Key points 

▪ The first application of IFRS 15 is imminent. The financial disclosures published at 30 June 2017 give us a better 
idea of the work issuers are conducting and the subjects they have identified, but the great majority of these 
companies will continue their analysis over the second half of 2017. 

▪ Though quantitative disclosures have mostly been augmented since the previous publications, issuers remain 
generally cautious: 

o 46% of companies in our sample still give no precise information on the expected level of impact, and  
o only 15% provided quantified disclosures, despite the regulators’ recommendations.  

▪ 61% of issuers in our sample have still not reported their choice of transition method. The two approaches have 
so far been chosen by equal numbers of companies in the sample, although there are significant differences by 
country. 
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A Closer Look is published by Mazars. The purpose of this newsletter is to keep readers informed of accounting developments. A Closer Look may under no circumstances be 

associated, in whole or in part, with an opinion issued by Mazars. Despite the meticulous care taken in preparing this publication, Mazars may not be held liable for any errors or 

omissions it might contain. 
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