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We take pride in delivering high-quality advisory work for clients
across the Asia-Pacific (APAC) region, in the face of market
volatility and complex economic situations. In this guide, you
can find client and expert testimonials to see the results we can
deliver for your business in APAC:

05	 Introduction

08	 Australia
	 Trade Credit Risk Pty Ltd. - Business assessment and strategic 

review
	 MediPharm Labs Australia Pty Ltd. - Corporate advisory

10	 China
	 F&B brand - Financial, tax, HR and IT due diligence
	 Chemical specialist - Due diligence and other advisory 

12	 Hong Kong 
	 Eurofins - Financial and tax due diligence

13	 India
	 G.O.A.T Brand Labs - Financial and tax due diligence
	 Electrical and electronics company - Financial and tax due 

diligence
	 Global processing centre for employment screening - 

Financial and tax due diligence

16	 Indonesia
	 M&P Asia Corporation - Financial due diligence
	 TOTM Technologies Limited - Financial and tax due diligence

Contents
Selection of 2022 Mazars APAC deal advisory projects
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Contents

18	 Japan
	 European manufacturer - Financial and tax due diligence
	 Financial investor - Financial and tax due diligence

20	 Korea
	 European Group - Financial and tax due diligence
	 Trescal Group - Financial due diligence

22	 Malaysia
	 Bridge 6 Bee Secondary - Valuation advisory 
	 Malaysian Industrial Development Finance Berhad - Due 

diligence

24	 Philippines
	 Global bank - Financial and tax due diligence
	 Japan based conglomerate - Financial and tax due diligence
	
26	 Singapore
	 Union Gas Holdings Ltd. - Due diligence
	 Trescal Group - Due diligence

28	 Thailand 
	 Altara Ventures Pte. Ltd. - Due diligence
	 Sybarite Company Ltd. - M&A advisory
	 Alayne Investments Ltd. - Due diligence

31	 Vietnam
	 BAce Capital - Due diligence
	 Virtuos Holdings Pte. Ltd. - Due diligence

Selection of 2022 Mazars APAC deal advisory projects
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As the world continues to rapidly change and 
progress, businesses are faced with a complex 
social, economic and regulatory landscape. Today, 
expectations of businesses go beyond financial 
performance to encompass sustainability criteria 
and businesses are under increasing pressure to 
change how they grow.

Technology and innovation are shaping the way we 
operate, and yet we have only just scratched the 
surface in harnessing their full potential. Developing 
the right strategies to drive business success in the 
face of these emerging challenges can be a daunting 
task for business leaders.

The Asia Pacific (APAC) region has an important 
role to play as a driver of the global economy, and as 
international businesses look to expand overseas, 
the region presents some of the best opportunities 
for growth.

At the same time, APAC also offers unique strengths 
and difficulties: it is incredibly diverse with wide 
cultural differences in each country and varying 
levels of political maturity, governmental regulations 
and technological infrastructure. As the global 
economy is moving east, businesses around the 
world are beginning to shift strategies to take 
advantage of the potential presented in the region.

Mazars in APAC offers innovative and bespoke 
solutions to help businesses navigate their 
endeavours in the region and guide them to 
success. Our firm is present in over 15 countries and 
territories in the region and draws on the expertise of 
over 8,700+ professionals in 50+ offices.

Mazars brings distinguished value through its 
operation as a truly united partnership, where 
colleagues from across the globe work as one 
integrated team, leveraging expertise, scale and 
cultural understanding to deliver exceptional 
services in audit and accounting, as well as tax, 
financial advisory, outsourcing, consulting and legal 
services.

With our offices spread throughout the region, 
we help businesses to operate locally, enter new 
markets and streamline their regional and global 
operations. Our single, united and connected 
partnership enables us to collaborate seamlessly 
across various sectors, services and geographies 
to deliver consistent quality to our clients using a 
holistic approach.

Mazars serves clients of all sizes and from all sectors 
– from small start-ups to large multi-national 
companies. Through our tailor-made services, we 
customise the best approach that respects the 
individual identity and goals of each business, 
catering to their unique way of operating. Whatever 
the issue, industry, or stage of development, we can 
bring businesses the right solution that satisfies their 
needs and aspirations for the future, with our agility 
and understanding.

Businesses developing in APAC will find in Mazars a 
strategic business partner, who can provide a single 
point of contact in the region and help make the 
most of opportunities in this business environment. 

Pascal Jauffret
Chairman of the APAC board, Mazars

Introduction
Mazars in Asia Pacific
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380+380+
partners and directors

Introduction
Mazars in Asia Pacific 
at a glance

8,900+8,900+
professionals

€434m
fee income

APAC coverage

These figures are valid as of 1 January 2023.  

15+
countries and territories
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offices
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Trade Credit Risk Pty Ltd. is a boutique specialist 
credit insurance broker in the Australian marketplace 
providing a suite of products including: domestic 
credit insurance, export credit insurance, risk 
management and other value added services.

“The Mazars team played a critical role in managing 
and facilitating the successful sale of Trade Credit 
Risk to PSC Insurance Group. Throughout the entire 
transaction the Mazars team acted as my trusted 
advisor and was my “voice of reason”. The team was 
able to guide and keep me at ease through one of 
the tensest times in my career, juggling business as 
usual, while dealing with a major milestone for me 
personally and the business. It would be hard for 
me to see how we would have completed the deal 
without the support and guidance from Mazars and I 
am forever grateful.”

Sharon Brewer, Founder and Managing Director - 
Trade Credit Risk Pty Ltd.

“After careful analysis, we concluded that a trade 
sale would achieve both the personal requirements 
of the Founder and importantly provide a better 
platform to support greater services, offerings for 
the TCR clients and opportunities for growth and 
development for TCR’s people.”

Christopher Cicutto, Partner - Mazars in Melbourne

Client and expert 
testimonials
Australia

Mazars in Australia provided 
a business assessment and 
strategic review to Trade 
Credit Risk Pty Ltd. outlining 
the potential options for the 
future of business following 
a number of key events in 
the business and for the 
business owner personally.

8 Mazars88 APAC Deal Advisory 2022  Highlights 8 Mazars8
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Insert your image 
in the grey box. MediPharm Labs Australia Pty Ltd. is the Australian 

subsidiary of the Canadian parent entity, MediPharm 
Labs Inc - a full service pharmaceutical company 
specialising in delivering high quality, innovative 
cannabis concentrate-based products and services.

“The Mazars team played a critical role in managing 
and facilitating the successful sale of MediPharm 
Labs. Throughout the entire transaction the Mazars 
team acted as our trusted advisor and became an 
extension of the MediPharm team, they were agile 
and effective in dealing with various stakeholders 
(internally and externally) across international time 
zones and walked alongside us every step of the 
way. We found the Mazars team to be incredibly 
responsive and committed to a successful outcome. 
We were very happy with the support and services 
provided.”

Greg Hunter, Chief Financial Officer - MediPharms 
Labs Inc

“After an extensive sale process where the Mazars 
team acted as lead corporate advisor for MediPharm, 
an agreement with One Life Botanicals (the joint 
venture Partner of Wellnex Life), was identified as 
a strategic fit for both parties. The resultant share 
sale agreement provided the client with $10M AUD 
inclusive of the share sale proceeds and assets 
retained by our client.”

Brad Purvis, Partner - Mazars in Melbourne

Client and expert 
testimonials
Australia

Mazars in Australia was 
appointed as corporate 
advisor to MediPharm 
Labs Australia Pty Ltd. to 
assist with a M&A deal that 
involved negotiations with 
several potential purchases, 
facilitating the short listing 
of suitable parties and 
negotiating an optimal 
outcome.

APAC Deal Advisory 2022  Highlights 
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Client and expert testimonials
China

Mazars in China provided financial, tax, HR and IT due 
diligence, and closing assistance to a F&B brand on its 
majority stake investment in a Chinese F&B production 
plant. 

Our client is a leading branded F&B and major player 
in the healthy snacking segment. Its portfolio of 
differentiated, internationally and locally recognized 
brands, have enabled it to generate sales of billion 
euros.  It has 10,000 over employees in more than 
100 countries.  It operates around 30 production 
sites around the globe.  

“Mazars in China provided professional financial, tax, 
HR and IT due diligence service to our acquisition of 
a F&B production plant in China. We have a highly 
committed team to work on our engagement during 
the pandemic. We appreciate Mazars in China team’s 

reactivity and client-centric mindset. We had smooth 
communication and received professional advices 
from the team, which are well appreciated.” 

Client management team

“This is not the first time we worked with the client 
on its acquisitions in China. We are delighted to be 
part of this successful transaction, which accelerates 
the client’s growth in China and strengthens its 
international footprint.” 

Cindy Cheung, Partner - Mazars in China

10 APAC Deal Advisory Highlights Mazars
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Our client is a leader in the chemical industry.  It 
operates in around 60 countries and has over 
20,000 employees, generating billions of revenue.
The target is a company in China in the same 
industry. 

  

“As a long-time customer of Mazars in China, 
this client has worked with us on different FA 
assignments, including due diligence, closing 
assistance, PPA, etc. This specific successful 
acquisition is a good demonstration of us working 
with the client’s local team in China.” 

Cindy Cheung, Partner - Mazars in China

Client and expert 
testimonials
China 

Mazars in China provided 
due diligence and other 
advisory works to a chemical 
specialist on its acquisition 
of a Chinese entity in the 
same industry.

APAC Deal Advisory 2022  Highlights Mazars 11
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Client and expert testimonials
Hong Kong

Mazars in Hong Kong provided financial and tax due 
diligence services to Eurofins for the acquisition of 100% 
equity shares of Modern Testing Services Group (MTS), 
a full-service safety and quality services provider for the 
consumer product industry.

“We were delighted to be involved in this successful 
transaction as part of Eurofins’ expansion into 
the consumer products industry. We provided 
comprehensive financial and tax due diligence 
services to Eurofins, helping them make an informed 
decision in the context of this strategic deal.”

Najla Belkhoja, Director - Mazars in Hong Kong

Eurofins is the global leader in providing testing 
and support services to the pharmaceutical, food, 
environmental, agriscience and consumer products 
industries and to governments and clients across 
multiple industries.

“Thank you to the Mazars’ team for helping us dig 
through this complex transaction and get it over the 
finish line. It was a pleasure working with Najla and 
the team.”

Girts Eglajs, Director, Group M&A - Eurofins

12 APAC Deal Advisory Highlights Mazars
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Client and expert testimonials
India

Mazars in India provided financial and tax due diligence 
services to G.O.A.T Brand Labs (A Walmart / Flipkart / Tiger 
Global Backed Venture) in the context of the acquisition of 
NutriGlow Cosmetics Pvt. Ltd. 

NutriGlow Cosmetics Pvt. Ltd., is an India based 
manufacturer of beauty products. The business 
focuses on the manufacturing, marketing and 
exporting of cosmeceutical products and services to 
clients across the globe (mainly focused in India).

“I have had the pleasure of working with Santosh 
Bohra and team at G.O.A.T Brand Labs and I am glad 
to share their excellent inputs and advices along with 
high quality due diligence outcomes. You may want 
to consider them for future assignments at (potential 
client – anonymous).”

Anshuman Khanna, Head, M&A - G.O.A.T Brand Labs

“We were appointed by the client (G.O.A.T Brand 
Labs) for the diligence process few weeks after 
client’s main competitor (anonymous) had 
appointed Ernst & Young for the target. Due to our 
nimble approach, we were able to complete the 
assignment in a timely and efficient manner, which 
was highly appreciated by the client as well as target. 
Post completion of the deal, client’s main competitor 
(anonymous) reached out to Mazars in India and 
appointed us for their next project considering our 
approach and efficiency.”

Santosh Bohra, Partner - Mazars in India

APAC Deal Advisory 2022  Highlights Mazars 13
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Our client is a focused and dynamic company 
commited to achieve greater value for its customer in 
the field of auto electrical and electronic products.

“We provided our client with comprehensive 
financial and tax due diligence services in a very 
timely and efficient manner. With our detailed 
findings, we helped our client in making informed 
decisions regarding their investment.”

Akhil Puri, Partner - Mazars in India

Client and expert 
testimonials
India

Mazars in India provided 
financial and tax due 
diligence services on Project 
Volt for the proposed 
investment by our client to 
acquire majority of equity 
stake in target.

14 Mazars1414 Mazars1414 APAC Deal Advisory 2022  Highlights 14 Mazars14
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Insert your image 
in the grey box.

Our client is now a centralized global processing 
centre for employment screening services. They 
assist organizations with risk mitigation and 
background screening needs globally.

“We provided our client with financial and tax due 
diligence services in a very timely and efficient 
manner. Based on our observations shared, our 
client was able to make suitable deal decisions and 
leverage this opportunity to increase its market 
share in the Indian markets.”

Akhil Puri, Partner - Mazars in India

Client and expert 
testimonials
India

Mazars in India provided 
financial and tax due 
diligence services on Project 
Shield for the proposed 
investment by our client to 
acquire 100% equity stake in 
target.

APAC Deal Advisory 2022  Highlights 
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Client and expert testimonials
Indonesia

Mazars in Indonesia provided limited financial due diligence 
services to one of the clients of M&P Asia Corporation 
on their minority shareholding acquisition in the health 
industries.

M&P Asia Corporation is a comprehensive 
consulting firm specializing in Asia, founded by 
Miura Law Office. The firm offers one-stop solutions 
for Japanese companies’ business in Asia, from 
company establishment, accounting and tax matters, 
consultation on day-to-day business operations, 
complex legal issues, and large scale M&A.

“The Financial Advisory of Mazars in Indonesia 
provided us with professional limited financial due 
diligence services during minority shareholding 
acquisition in health industry and we had a meeting 
with the client and explained our report. Thanks to 

their support, the meeting ended successfully.”

Watanabe Yuta, CFO - M&P Asia Corporation

“We have provided our client with limited due 
diligence in a short time period. The client informed 
us they were able to successfully close the deal and 
we are very happy to be part of this transaction, 
especially in the health industry which has 103 
subsidiaries.”

M. Yassin Machdi, Director - Mazars in Indonesia

16 APAC Deal Advisory Highlights Mazars
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TOTM Technologies Limited is a leading expert in 
identity management, particularly in the space of 
digital on-boarding and digital ID. The company 
provides wide array of services such as identity 
management platform, Multi-modal biometrics, 
E-KYC, Verification-as-a-service, Digital Onboarding, 
National Identity Solutions, Face Recognition, Iris 
Recognition, Fingerprint Recognition, and Passive 
Liveness Detection

“The Financial Advisory of Mazars in Indonesia 
provided us with professional financial and tax due 
diligence services. Thank you for the hard work and 
the great communication and cooperation during 
the due diligence process.”

Bob Christoper Sinaga, PFM, CPA, VP of Strategic 
Planning - TOTM Technologies Limited (formerly 
Yinda Infocomm Limited)

“We have provided our client with financial and 
tax due diligence. The client successfully achieves 
their plan to invest in the biometrics digital identity 
authentication solution with a total value of USD 3.75 
million (source: totmtechnologies.com). We are very 
happy to be part of this successful transaction.”

M. Yassin Machdi, Director - Mazars in Indonesia

Client and expert 
testimonials
Indonesia

Mazars in Indonesia 
provided financial and 
tax due diligence services 
to TOTM Technologies 
Limited (formerly Yinda 
Infocomm Limited) on their 
plan to explore a potential 
convertible loan investment 
in the biometrics digital 
identity authentication 
solution, based in Indonesia.

17 Mazars17APAC Deal Advisory 2022  Highlights Mazars 17
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Client and expert testimonials
Japan

Mazars in Japan provided financial and tax due diligence
services to a European manufacturer in the context of the
acquisition of building fixture business.

The buyer is a main developer, manufacturer and 
distributor of solutions established in early 19th 
in Europe, operating in more than 20 countries 
worldwide. 

“We have perfomed carve-out financial and tax 
due diligence for our client. Based on our support, 
our client improved understanding of the complex 
profitability drivers and the cost structure of the 
carved-out business. Mazars in Japan proactively 
communicated  with both the headquaters in 
Europe and operations in Japan, to enable a smooth 
negotiation.”

Takeshi Tanaka, Partner - Mazars in Japan

18 APAC Deal Advisory Highlights Mazars
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Insert your image 
in the grey box.

The financial investor is building a leading global 
provider of corporate services and has over 2000 
employees worldwide. The business in Japan is 
focused on providing a full range of global services 
to the local Japanese market. 

“The deal included two businesses. We provided 
comprehensive financial and tax due diligence in 
both businesses with clear-eyed analysis for the 
deal. Mazars in Japan closely communicated with 
the target to gain insights and hold weekly update 
calls with both headquarter as well as its subsidiary 
in Japan. The business being regulated in Japan. 
Hence, with lawyers, we designed a complex 
structure to enable the buyer to control the targets.”

Takeshi Tanaka, Partner - Mazars in Japan

Client and expert 
testimonials
Japan

Mazars in Japan provided 
financial and tax due 
diligence services to a 
financial investor in the 
context of acquisitions in a 
buy and build strategy. 

APAC Deal Advisory 2022  Highlights 
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Client and expert testimonials
Korea

Mazars in Korea provided financial and tax due diligence 
services to a European Group for the acquisition of a Korean 
business to expand its local footprint.

“We have provided financial and tax due diligence 
services to the client in the context of the acquisition 
of a Korean entity as part of its set-up in Korea. 
As transaction services professionals, we have 
highlighted risks and opportunities related to the 
deal and accompanied the buyer along the process.”

Julien Herveau, Partner - Mazars in Korea

Our client is a European leader specialised in
manufacturing packaging solutions for diverse 
sectors including cosmetics, pharmaceuticals, food 
and beverages.

20 Mazars20 Mazars APAC Deal Advisory 2022  Highlights 20 Mazars20 Mazars
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Insert your image 
in the grey box.

Trescal is the global leader in calibration services, 
offering to an array of industries a single-source for 
measurement, repair and asset management across 
the globe. 

“We have provided several financial due diligence 
services to Trescal in Korea. We have always tried 
to point out the risks and benefits of the target, 
to support our client’s process. Our service has 
been provided in a very comprehensive and timely 
manner, carefully considering the target’s situation 
and the timeline of the project. And this is why we 
have been appointed thrice as their due diligence 
provider in Korea!”

Hyun-Ho Shim, Partner – Mazars in Korea

Julien Herveau, Managing Partner - Mazars in 
Korea

Client and expert 
testimonials
Korea

Mazars in Korea provided 
due diligence to Trescal 
Group for the acquisition of 
3 Korean entities engaged in 
calibration services. 

2121APAC Deal Advisory 2022  Highlights Mazars 21
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Client and expert testimonials
Malaysia

Mazars in Malaysia provided valuation advisory to Bridge 
6 Bee Secondary for their investments in several startup 
entities. 

Bridge 6 Bee Secondary is a vintage secondary 
fund managed by Bee Alternatives Limited, an 
independent manager dedicated to secondary 
private equity investments. Bee Alternatives Limited 
manages and advises funds which invest across the 
world with the mission of providing optimal liquidity 
solutions to global investors.

“We would like to express our gratitude for the 
valuation work that Mazars have done for us. The 
deliverables have been well executed and presented 
to the client despite the very tight deadline. 
The team has demonstrated profound depth of 
knowledge with lateral thinking and always strives 

to solve client’s concerns in order to meet their 
objectives.”

Tan Kiat Wei, Investment Manager - Bridge 6 Bee 
Secondary

“We shared our capability in early-stage valuation 
and for those with little profit. Mazars has credentials 
in valuing businesses while they are in their infancy 
stage. Based on our support, the clients gain insights 
into the startup entity before the transactions.”

Lee Soo Eng, Partner - Mazars in Malaysia

22 APAC Deal Advisory Highlights Mazars
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Insert your image 
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Malaysian Industrial Development Finance Berhad 
(MIDF) is a financial services provider in three core 
business areas: investment banking, development 
finance and asset management. MIDF was 
incorporated mainly to ensure access to financing for 
manufacturing-based small and medium enterprises 
to accelerate the development of the industrial 
sector. 

“Our experience with the Mazars’ team was 
engaging, professional & efficient. The team was able 
to accommodate & complete a comprehensive due 
diligence project within a short duration.”

Adrian Chia, Director - Malaysian Industrial 
Development Finance Berhad (MIDF)

“We have provided our client comprehensive due 
diligence services in the industrial sector under 
a tight deadline. We are happy to be part of the 
successful transaction in increasing the industrial 
portfolio of MIDF.”

Rajvinderjit Singh, Partner - Mazars in Malaysia 

Client and expert 
testimonials
Malaysia

Mazars in Malaysia provided 
due diligence services 
to Malaysian Industrial 
Development Finance 
Berhad on potential 
investment in a private 
business in Malaysia.

APAC Deal Advisory 2022  Highlights 
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Client and expert testimonials
Philippines

Mazars in Philippines and Singapore provided financial 
and tax due diligence to a global bank on its proposed 
investment in an antenna system leasing project in 
Philippines.

The undisclosed bank operates in retail, corporate, 
and investment banking segments worldwide. It 
provides financial products and services to a wide 
range of clients, including individuals, small and 
medium-sized enterprises, large corporations, 
financial institutions and public sector entities. 

“Our young, dynamic and dedicated advisory team 
was able to provide quality service, to the client’s 
satisfaction. We appreciate the opportunity to 
provide a comprehensive financial and tax due 
diligence report to the client to support their 

investment proposition in the Philippines market.”

Jonathan Maglaqui, Partner - Mazars in Philippines

24 APAC Deal Advisory Highlights Mazars
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Our client is a Japan based conglomerate, 
encompassing a diverse range of business activities 
across wide-range of fields including lifestyle, ICT 
business & logistics, food, agriculture business, 
forest products, chemicals, metals & mineral 
resources, energy, power, infrastructure project, 
aerospace & ship, finance, leasing & real estate 
business, construction, industrial machinery & 
mobility, next generation business development and 
next generation corporate development. 

“Mazars in Philippines worked very hard on 
our project and we are very satisfied with their 
deliverables. Mazars in Philippines correctly 
understood the intent of our research and answered 
our questions promptly and accurately. We consider 
Mazars in Philippines to be a reliable partner and we 
are eager to work with them again.”

“We have provided the client, through their financial 
advisors, a comprehensive financial and tax due 
diligence by sharing our insights on the Philippines 
business landscape. We are glad to be part of the 
client’s successful venture to this new industry.”

Jonathan Maglaqui, Partner - Mazars in Philippines

Client and expert 
testimonials
Philippines

Mazars in Philippines 
worked with M&P Asia, a 
comprehensive consulting 
firm specializing in Asia 
and emerging countries, 
established by Miura 
& partners with three 
founders, and provided 
financial and tax due 
diligence services on 
a target company in 
Philippines.

25 MazarsAPAC Deal Advisory 2022  Highlights Mazars 25
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Client and expert testimonials
Singapore

Mazars in Singapore provided due diligence service to Union 
Gas Holdings Ltd on its acquisition of bottling plants in 
Singapore.

“We were delighted to be involved in this successful 
transaction as part of Union Gas’s next step in its 
growth journey. We provided  financial and tax due 
diligence  as well as valuation services to Union Gas 
for this deal while helping to fulfil their governance 
requirements in strategic corporate actions.”

Goh Hong Chuan, Director - Mazars in Singapore

Union Gas Holdings Ltd (“UGH” or the “Client”) 
is a leading provider of liquified petroleum gas, 
compressed natural gas and diesel in Singapore. 
UGH was incorporated in 2016 as a private limited 
company and subsequently listed as a public 
company limited by shares. It has since been listed 
on the Mainboard of the Singapore Exchange 
Securities Trading Limited (“SGX-ST”) in 2021.

26 APAC Deal Advisory Highlights Mazars
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Trescal is the global leader in calibration services, 
offering to an array of industries a single-source for 
measurement, repair and asset management across 
the globe. 

“As a trusted advisor to Trescal, we have provided 
many due diligence services in the context of 
acquisitions in Asia. We are always ready to support 
Trescal on cross border approach in jurisdictions 
where we have presence.”

Goh Hong Chuan, Director - Mazars in Singapore

Client and expert 
testimonials
Singapore

Mazars in Singapore and 
jointly with Mazars in 
Malaysia provided due 
diligence services to 
Trescal on its acquisition 
of a Malaysian entity in the 
calibration industry.

272727APAC Deal Advisory 2022  Highlights Mazars 27
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Client and expert testimonials
Thailand

Mazars in Thailand provided due diligence services to Altara 
Ventures Pte. Ltd. on an investment in series A in Property 
Scout Holding Pte. Ltd., the holding company of Property 
Scout (Thailand). 

28 APAC Deal Advisory Highlights Mazars

Altara Ventures is a Singapore-based technology 
venture capital firm that invests in pre-A, series A, 
and series B stage companies developing innovative 
solutions in Fintech, Logistics & Mobility, Consumer, 
Enterprise Software & Deep Tech, Healthcare, and 
Edtech.

“We assisted Altara Ventures in acquiring a property 
tech startup company in series A, through our 
financial and tax due diligence services. We were 
pleased that we could be a part of this successful 

deal and promptly delivered our services. 
Through our participation, we were able to gain 
a foothold in this industry, opening ourselves to 
more opportunities, and increasing our regional 
recognition within APAC.”

Prasenjit Chakraborty, Partner – Mazars in Thailand
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Sybarite Company Ltd. appointed Mazars in 
Thailand’s corporate finance (CF) team to advice 
on raising growth capital. Mazars in Thailand’s CF 
team successfully brought a leading Thai F&B player, 
Nara Group and private equity fund, Hatton PE who 
invested in Sybarite and closed the transaction on 15 
March 2022.

“It is my pleasure to announce that we closed our 
partnership with Nara group last week. I would like 
to express my utmost gratitude to Prasen. Without 
him, it will have been harder to close this agreement. 
It took us 1 year and 3 months and both Nara as well 
as Sybarite are glad to have found agreements to 
multiple issues. 

We have agreed with Nara to go on a full partnership 
at the end of 2023, but before that, we will go 
through a convertible loan with different objectives 
to achieve, for example, net profit after tax and 
certification elements. 

We will keep you updated on the evolution of this 
convertible loan and agreement. Once again, 
Prasen did a great job and thank you M. Rob for your 
support.”

“We were pleased to perform our comprehensive 
M&A support to ease the transaction process in a 
cooperative and efficient manner.” 

Prasenjit Chakraborty, Partner – Mazars in Thailand

Client and expert 
testimonials
Thailand 

Mazars in Thailand was 
appointed by Sybarite 
Company Ltd. to provide 
a comprehensive M&A 
advisory service.

APAC Deal Advisory 2022  Highlights 
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Alayne Investments Ltd. owns 100% of Winter 
Capital, which is registered in Dubai. It is an 
international growth market investment firm 
that focuses on consumer industries undergoing 
technological change.

“We successfully performed comprehensive due 
diligence services to support a large series C deal, 
engaging in insurance brokerage and marketplace 
services in Thailand. With our assistance, our client 
was able to complete the transaction and acquired 
the group company within a month after receiving 
our reports.”

Prasenjit Chakraborty, Partner – Mazars in Thailand

Client and expert 
testimonials
Thailand 

Mazars in Thailand assisted 
Alayne Investments Ltd. 
with due diligence on its 
investment in Rabbit Care 
Co., Ltd. and its three 
subsidiaries.
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Client and expert testimonials
Vietnam 

Mazars in Vietnam provided due diligence services to BAce 
Capital on their series C investment in Loship platform and 
pre-series A investment in Vuihoc EdTech startup.

BAce Capital is a venture capital backed by Ant 
Financial. The firm seeks to invest in early-stage 
companies in emerging economies focusing on India 
and Southeast Asia.

“Laurent and Mazars in Vietnam team helped us 
venturing into Vietnam market by successfully 
investing into new age technology companies. Not 
only supporting us in financial and tax diligence, we 
appreciate even more by team’s fast turn around, 
execution and flexibility while working in fast 
growing startup industry. This work also benefits our 
portfolio founders, makes them to become a better 

entrepreneur.”

Benny Chen, Managing Partner - BAce Capital

“Given the time sensitivity of start-up fund raising, 
we have strived to provide our client with timely 
and transparent communication through out 
the financial and tax due diligence process. As a 
result, our client was able to close the deals within 
a relatively short time period and expand their 
investment portfolio to Vietnam.”

Laurent Nguyen, Partner - Mazars in Vietnam
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Insert your image 
in the grey box.

Virtuos Holdings Pte. Ltd. is a highly recognized 
video game developer with presence across Asia, 
Europe, and North America.

“Virtuos had the opportunity to engage Mazars in 
Vietnam for our M&A process. With Laurent leading 
the due diligence process, we managed to have a 
smooth process. We were successful in our deal 
closing with good risk mitigation identified.”

Jasmine Cheong, Group CFO - Virtuos Holdings Pte. 
Ltd.

“The acquisition of equity stake in Glass Egg Digital 
Media Ltd. enabled Virtuos Holdings to expand its 
operations with a long existing reknown player and 
expand its global capabilities. We greatly appreciate 
the opportunity to contribute to the success of this 
transaction by offering a comprehensive financial 
and tax due diligence including financial forecast 
review.”

Laurent Nguyen, Partner – Mazars in Vietnam

Client and expert 
testimonials
Vietnam

Mazars in Vietnam provided 
due diligence services to 
Virtuos Holdings Pte. Ltd. for 
their majority acquisition of 
Glass Egg Digital Media Ltd.
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Mazars Deal Advisory in Asia Pacific region
Geographical coverage

We operate as one team, taking a collaborative, 
integrated approach that allows us to deliver 
consistent and personalised services to our clients – 
large and small – across all sectors and geographies. 
We use our expertise and our independence to do 
what is right. 

Mazars in Asia Pacific
Mazars is present in 15 countries and territories in 
Asia Pacific and draws on the expertise of over 8,900 
professionals in 58 offices. 

We combine our skills and expertise with a global 
perspective and local knowledge to provide clients 
with a holistic array of professional services. 

As you develop your business in Asia Pacific, you 
will find in Mazars a strategic business partner, who 
can provide you with a single point of contact in the 
region and help you make the most of opportunities 
in this business environment.
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Mazars Deal Advisory in APAC region 
Your dedicated contacts

35

Brad Purvis
Partner 
Melbourne, Australia
+61 (0)409 499 751 
brad.purvis@mazars.com.au

Cindy CHEUNG Tung 
Partner
Shanghai, China 
+86 185 021 14888
cindy.cheung@mazars.cn

Najla Belkhoja
Director
Hong Kong
+852 9264 2397
najla.belkhoja@mazars.hk

Akhil Puri 
Partner
Gurugram, India
+91 98115 34300
akhil.puri@mazars.co.in

Santosh Bohra
Partner 
Mumbai (Bombay), India 
+91 98702 64200
santosh.bohra@mazars.in

Yassin Machdi 
Director
Jakarta, Indonesia
+62 811 1831 213
yassin.machdi@mazars.id

Takeshi Tanaka
Partner 
Tokyo, Japan
+81 (0)70 8692 7659
takeshi.tanaka@mazars.jp

Julien Herveau
Managing Partner
Seoul, Korea
+82 10870 12431
julien.herveau@mazars.kr

Hyun-Ho Shim 
Partner
Seoul, Korea
+82 02343 82478
hyun-ho.shim@mazars.kr

Roger Loh
Director
Malaysia
+60 3 2702 5170
roger.loh@mazars.my

Jonathan Maglaqui 
Partner
Manila, Philippines
+63 917 169 1011
jonathan.maglaqui@mazars.ph

Goh Hong Chuan
Director
Singapore
+65 9640 9488 
hong-chuan.goh@mazars.com.sg

Gavyn Ng
Director
Singapore 
+65 9812 2182
gavyn.ng@mazars.com.sg

Prasenjit Chakraborty
Partner
Bangkok, Thailand
+66 97 980 9066
prasenjit.Chakraborty@mazars.co.th

Laurent Nguyen
Partner
Ho Chi Minh City, Vietnam 
+84 77 3608 340
laurent.nguyen@mazars.vn
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Contact
Mazars in Asia Pacific

Mazars is an internationally integrated partnership, specialising 
in audit, accountancy, advisory, tax and legal services*. Operating 
in nearly 100 countries and territories around the world, we draw 
on the expertise of more than 47,000 professionals – 30,000+ in 
Mazars’ integrated partnership and 17,000+ via the Mazars North 
America Alliance – to assist clients of all sizes at every stage in 
their development.

*Where permitted under applicable country laws

www.mazars.com




