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Disclosures are still highly focussed on cash-flows

EMBEDDED VALUE
@ Still volatile
@ More mature models
@ In the future: closer links with the prudential
Solvency 2 balance sheet?
CAPITAL MANAGEMENT

@ More and more important in annual reports and
J at the centre of financial communication

@ Awaiting final Solvency 2 framework
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Mazars is present in 5 continents.
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